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Instructions to the candidate: 
1) Questions No. 1 and Q. No. 6 are compulsory. 
2) Solve any 3 (Three) questions from the remaining questions Nos. 2, 3, 4 and 5. 
3) Figures to the right indicate full marks. 
 
Q1. (A) Fill in the blanks (Any 5)                                                               (05) 

I.  _________ (Law of Utility, Law of Production, Law of Market) 

II. GDP adjusted with inflation is called __________ GDP  (Real, Nominal, Current) 

III. The difference between GDP and GNP is  __________  (Depreciation, NFIA, NX) 

IV. MPC =  _________  ( ) 
V. The Concept of multiplier is introduced by ________. (J. S. Mill, F. A. Kahn, J. M. Keynes) 

VI. C + I + G + NX =  ________    (GDP, GNP, NNP) 
 

Q1. (B) Match the following (Any 5)        (05) 

I. Adam Smith a.   Indirect Taxes  

II. Exchange Rate b.   Depreciation 

III. Market Price c.   Consumption Function 

IV. Net Income d.   Consumption of Capital Goods 

V. Depreciation  e.   Value of Foreign Currency 

VI. J. M Keynes f.   Wealth of Nation 

 
Q2. Define National Income and explain the expenditure method of measuring it.      (15) 

Q3. Discuss MEC and explain the factors affecting on it.       (15) 

Q4. What is macroeconomics and explain the significance of it.    (15) 

Q5. Discuss J.M. Keynes criticism on classical theory of employment.     (15) 

Q6. Short notes (any 3)          (15) 

1. NNP at factor cost  

2. Micro-Macro Paradox 

3. Propensity to Consume  

4. Purchasing Power Parity 

5. Private and Personal Income  
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I.  ____________   ( , ) 

II. _____ (  

III. ___________  (Depreciation, NFIA, NX) 

IV. _________  ( ) 

V. _________   ( ) 

VI. C + I + G + NX =  ________    (GDP, GNP, NNP) 
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